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Commentary 

The Honiara Consumers Price Index for February rose by 1.4% from 162.5 to 164.7. This was 

largely driven by increases in food prices which outweighed a drop in the price of betel nut. 

 

The overall Food sub-index went up 3.2% due to increases in the prices of chicken wings (29%), 

whole chicken (3%), corned beef (3%), luncheon-meat (3%), eggs (4.8%) and cooking oil and flour. 

Local fruit and vegetable prices at Honiara market also rose in February, notably bush cabbage 

(45%), chinese cabbage (22%), kumara (7.9%) and cucumbers. These had outweighed slight 

declines in the prices of rice, mince meat and sugar to result in the increase. 

 

Changes in other sub-indexes are as follows:-  

 Drinks & Tobacco fell 4.5% largely driven by a 19.5% drop in the price of betel-nut 

following a seasonal price hike of about the same magnitude in January. This outweighed a 

5.4% increase in the price of solbrew beer to result in the overall decline in the sub-index. 

 Housing & Utilities rose 0.8% on account of increases in the prices of LP gas (11%) and 

iron roofing (3%) which outweighed a marginal decline in the price of kerosene. 

 Transport & Communications increased 0.6% driven by a 2.7% rise in the price of petrol  

which outweighed a 0.7% decline in the price of diesel. 

 

Apart from the above, price movements elsewhere in the consumption basket were negligible. 

 

            
 

The annual inflation rate to February 2012 calculated on a 3 months moving average basis was  

7.6%, down 0.9 of a percentage point from 8.5% in January.  The inflation rates for imported and 

other items were 4.2% and 10.1% respectively. 
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Table 1:  THE HONIARA CONSUMER PRICE INDEX BY GROUP     (4th Qtr   

2005 =100) 

 

 

 

 

a) On the same month a year ago 

b) 3 months moving average on same period a year ago. 
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TABLE 2:  PRICE INDEX OF IMPORTED ITEMS BY GROUP (4th Qtr 2005 =100)  

(a) On the same month a year ago 

(b) 3 months moving average on same period a year ago 
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TABLE 3:  PRICE INDEX OF OTHER ITEMS BY GROUP 

(a) On the same month a year ago 

(b) 3 months moving average on same period a year ago 
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E HONIARA CONSUMER PRICE INDEX BY GROUP (Spliced 

Serie(a)monthmovingaverageonsame period a year ago  
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 TABLE 5:  COMPARATIVE PRICE OF SELECTED COMMODITIES 


