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INTRODUCTION
This is the next edition of international merchandise trade statistics released by the Statistics Office of the
Ministry of Finance after Statistical Bulletin 12/2010.
This publication follows the United Nations definitions and compilation practice of merchandise trade statistics.
Technical notes relating to data sources, classification of commodities, valuation, timing of recording and other
technical issues can be obtained from the Statistics Office on request.
The primary data source used in compiling merchandise trade statistics are Customs and Excise Division’s
import and export entries. Other secondary data sources used include the Central Bank of Solomon Islands’
balance of payments data (BOP), administrative records from the Forestry Department, the Commodity Export
Marketing Authority (CEMA) and import/export records furnished by major importers and exporters.
Poor data capture for the first two quarters of 2009 from the Customs and Excise Division as noted in the last
edition of this bulletin still remain. However, provisional trade values for the two missing quarters, as presented
herein, are estimated only at the aggregate level using a combination of statistical techniques and actual data
supplied by CEMA, the Forestry Department and other secondary sources.
Major data limitations highlighted in previous bulletins are again noted here for ease of reference as follows:1. Data from Customs and Excise Division is in unedited format and validated only at the aggregate
level. This means that statistics on the volume of trade cannot be compiled adequately given the
poor quality of the data.
2. Data from Customs and Excise Division represents mainly trade through Honiara port and to a
lesser extent data from other outer island ports.
3. Data from 1998-2000 and the first two quarters of 2009 is unavailable or incomplete for the purpose
of a time series covering these periods.
4. Data on illegal trading of goods, which may include significant quantities, is not captured in this
publication.
5. A number of other secondary data sources were used to adjust for discrepancies in the data from
Customs and Excise Division
Small discrepancies between totals and sums of commodities in tables are due to rounding.
The following symbols are used in the publication:
+
P
E
R
N/A

Nil if representing a value
Negative change if representing a percentage change
Positive change if representing a percentage change
Preliminary or provisional figure, subject to revision
Estimated
Revised
Not available or not applicable.

For more information contact the Statistics Office, Department of Finance and Treasury:
TELEPHONE : (677) 27835
E-MAIL
: STATS-economics@mof.gov.sb
Contact person:

Mr. Henry Risoni
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HIGHLIGHTS
The merchandise trade deficit reported in the fourth quarter of 2010 was $464.1m. This was an increase of
$122.1m (35.7%) over the preceding quarter, and $124.5m (35.1%) over the previous corresponding quarter.
The year ended December 2010 recorded an annual trade deficit $1.52bn; an increase of $608.2m (66.6%)
over year ended December 2009.

The value of imports for the fourth quarter of 2010 was $1,055.5m. This is an increase of $260.0m (33.5%)
over the third quarter, and $333.4m (47.5%) over the previous corresponding quarter.
The value of exports in the fourth quarter of 2010 was $571.4m. This is an increase of $137.9m (31.8%) to
over the third quarter, and $212.9m (59.4%) over the corresponding quarter in 2009.
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Merchandise trade balance with major trading partners in the fourth quarter of 2010 compared to the previous
corresponding quarter records the following:
•



•
•
•


The trade deficit with Singapore increased by $41.1m (27%) to $195.5m.
The deficit with Australia rose $207m (180%) to $322m on account of imports of mining machinery &
equipment.
The deficit with Vietnam slightly fell by $5m (6%) to $73m.
The trade deficit with Papua New Guinea declined by $16 (34%) to $31m.
The surplus with South Korea slightly rose by $1m (18%) to $8m.
The surplus with Spain declined by $52m (98%) to $3m. Most palm oil is now being exported to the
United Kingdom instead of Spain.
The surplus with China, the main destination of exported logs, increased by $78m (107%) to $151m.

Merchandise trade by major commodity in the fourth quarter of 2010 compared to the corresponding quarter in
2009 recorded the following:
Major Exports
• Total of fresh/frozen, canned and dried fish rose by $25m (67%) to $62m.
• Total of copra, cocoa, palm oil and other agricultural products rose by $54m (60%) to $145m.

Round log & sawn timber exports increased by $136m (70%) to $329m.
Major Imports

Food imports, which comprised mostly rice and canned meat, rose $46.9m(28%) to $216.7m

Mineral Fuels & Lubricants imports (predominantly petrol and diesel) increased by $10.4m (6%) to
$174.2m.

Imports of machinery and transport equipment went up by $193.8m (106%) to $375.9m on account of
the importation of mining machinery and equipment.
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TABLE 1: VALUE OF MERCHANDISE TRADE BY YEAR AND QUARTER (2003 – 2010)

P - represents provisional estimates
(4)

TABLE 2a: VALUE OF IMPORTS BY COUNTRY OF ORIGIN AND CALENDAR YEAR (2003 – 2010)

* used to be included in the “Other Asia” category prior to 2009.
P - represents provisional estimates
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TABLE 2b: VALUE OF IMPORTS BY COUNTRY OF ORIGIN AND QUARTER (2005-2010)

* used to be included in the “Other Asia” category prior to 2009.
P - represents provisional estimates
(6)

TABLE 2b (cont): VALUE OF IMPORTS BY COUNTRY OF ORIGIN AND QUARTER (2005-2010)

*
p-

used to be included in the “Other Asia” category prior to 2009.
Represents provisional estimates
(7)

TABLE 3a: VALUE OF EXPORTS BY COUNTRY OF FINAL DESTINATION AND CALENDAR YEAR (2003 – 2010)

*
used to be included in the “Other Asia” category prior to 2009.
p - Represents provisional estimates
N/A not applicable
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TABLE 3b: VALUE OF EXPORTS BY COUNTRY OF FINAL DESTINATION AND QUARTER (2005 – 2010)

*
used to be included in the “Other Asia” category prior to 2009.
p - represents provisional estimates
n/a not applicable
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TABLE 3b (cont): VALUE OF EXPORTS BY COUNTRY OF FINAL DESTINATION AND QUARTER (2005 – 2010)

*
used to be included in the “Other Asia” category prior to 2009.
p - represents provisional estimates
n/a not applicable
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TABLE 4: VALUE OF IMPORTS BY MAJOR COMMODITY GROUP AND QUARTER (2003 – 2010)

P - represents provisional estimates
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TABLE 5: VALUE OF IMPORTS OF SELECTED COMMODITIES BY QUARTER (2005 – 2010)
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TABLE 5 (cont): VALUE OF IMPORTS OF SELECTED COMMODITIES BY QUARTER (2005 – 2010)
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TABLE 6: VALUE OF EXPORTS BY MAJOR COMMODITY GROUP AND QUARTER (2003 – 2010)
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TABLE 7: VALUE OF EXPORTS OF SELECTED COMMODITIES BY QUARTER (2003 – 2010)
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TABLE 7 (cont): VALUE OF EXPORTS OF SELECTED COMMODITIES BY QUARTER (2003 – 2010)
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